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At KIRA Financial Brokers LLC (“KIRA,” “we,” “us,” or “our”), we
are dedicated to treating our clients fairly and providing a
trading environment that meets their needs. To support this
commitment, we have prepared this Risk Warning Notice to
help you understand the risks associated with the products we
offer. This will enable you to make informed investment
decisions.

Please note that this Risk Warning Notice does not disclose all
risks associated with the products available for trading with us.

Your relationship with us may vary depending on the product or
type of transaction you choose. Different products carry varying
levels of risk and may behave differently.

Investing in CFDs involves significant risks.

Due to the use of leverage, even a small price movement in
fast-moving markets can lead to a proportionately larger
change in the value of your investment. This may result in
losses that exceed the funds available in your account.

The information provided in this Risk Warning Notice is for
informational purposes only and should not be considered
legal, tax, investment, or financial advice. It is not intended to
serve as a recommendation, inducement, or invitation to
participate in any investment activity.

Capitalized terms used in this Risk Warning Notice that are not
specifically defined herein shall have the meanings ascribed to
them in our Terms of Business.

Client Classification
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We are required by SCA to classify you as a client into one of
the following three client categories: Ordinary Investor,
Professional Investor or Eligible Counterparty which are defined
in the Rulebook.

Subject to the regulatory definitions of these client categories:

= A Professional Investor is a client who generally possesses
the experience, knowledge, and expertise to make
informed investment decisions and to properly assess the
risks associated with all investment services, activities, and
financial instruments.

=  An Ordinary Investor is a client who does not meet the
criteria of a Professional Investor or Eligible Counterparty,
or a client who has explicitly requested to be treated as an
Ordinary Investor.

KIRA Financial Brokers LLC ("KIRA") is a limited liability company incorporated under the laws
of the United Arab Emirates. It is registered under Commercial License No. [1386998]. KIRA is
authorized and regulated by the UAE Securities and Commaodities Authority (SCA), with License
No. [20200000244], to conduct brokerage trading of over-the-counter (OTC) derivatives and

currencies in the spot market.

Registered Office: Suite 112, Building No. 4, Gold & Diamond Park, Sheikh Zayed Road, Dubai,

United Arab Emirates Email: info@kirafinancial.com Website: www.kirafinancial.com

Buxly (3 JeoaS clisinal duddly Adledl LYl dxd Jid (0 Lo by
Byl gl e paiume «(Sole yadiuns 1AL G Dlaadl L3 (po
elgdll QUS (8 Lghnyas 03 (3l Jge alas

100 sl i) duardiiad] Ol yasl) Tadg

3yaallg Basdl logas iy Juos 98 ¥ ¥ fonadl ypoliuoli* *
el Jolseall @iy duwgyde dyylediwl w8 A3y dslydlg
e S Al wlgally dasdVlg Hlaiiwd! Gleds apaz

eddaadl polan §gin Y Juos g0 F*Goladl yadlunali**
Jolsd 0 &l o b s of ¢ o 0dl lasdl (8,1l of L3 jismall
.(as.)LCJM

Boguzms ddgfune I3 AT (p ("l I g1 4S™) FHHa.p5 . Adlal Ablugll 4l i (gl aSHE
0 Al Lasyll Carger Ao (py Sdouiall doyall GhLY! Ugs lsd argar Connls
Lopall LY @ aledly ALl BLgYI did Jd e doliing diasye 4l 1 Gl 48 .[1386998]
DB OMaslly Olaaall § dblugl Jglus dulaa) ([20200000244] e 0352 «(SCA) busxiall

98l Ggudl § (OTC) doygll

(@ ol et Bl (oulaldly Cadll pame 4 0d) oo (112 gl F¥*:fomuall CaSaIFH*
Buzeiall dyadl e

info@kirafinancial.com ***:3 g ASIYI du i ***

www kirafinancial.com ***: 35 ASIY! a8 gall***


mailto:info@kirafinancial.com
https://kirafinancial.com/
mailto:info@kirafinancial.com
https://kirafinancial.com/

KIRA™;

If we classify you as an Ordinary Investor, you will generally be
entitled to a higher level of protection under the Rulebook
compared to the protections provided to a Professional
Investor or Eligible Counterparty.

We are entitled to assume that a client who satisfies the criteria
of a Professional Investor and has not requested to be
classified as an Ordinary Investor possesses the necessary
experience and knowledge to understand the risks associated
with trading, investment services, and transactions. This
includes any specific products and services the client chooses
to trade, as well as the management of their investment
portfolio.

Trading in financial instruments may not be appropriate for 1.
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When you apply to open an account with us using our
application form, we will ask you to provide information about
your knowledge, experience, financial assets, and earnings.
Based on the information you provide, we will assess whether
trading CFDs is appropriate for you. If you complete our online
application form, this assessment will be conducted
electronically.

During the application process, if our assessment determines
that trading CFDs is not appropriate for you, we will issue a
warning. However, if you choose to proceed with opening an
account and subsequently trading, this decision will be your
responsibility.

It is your responsibility to evaluate whether your financial
resources are sufficient to support your trading activity and
align with your risk appetite. You must ensure that the
products or services you choose are suitable for you,
considering your personal circumstances, financial resources,
investment objectives, and understanding of those products
and/or services.

Execution only services 2.
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We offer an execution-only service and will not provide you

with any investment advice. All decisions to enter into

transactions in financial instruments are based solely on your

own independent assessment of the risks associated with

investing in such instruments. These risks include, but are not

limited to, issuer risk, liquidity risk, country risk, legal and

regulatory risk, currency fluctuation risks, investment timing,

credit risk, market risk, volatility risk, and price risk.
KIRA Financial Brokers LLC ("KIRA") is a limited liability company incorporated under the laws
of the United Arab Emirates. It is registered under Commercial License No. [1386998]. KIRA is
authorized and regulated by the UAE Securities and Commaodities Authority (SCA), with License
No. [20200000244], to conduct brokerage trading of over-the-counter (OTC) derivatives and
currencies in the spot market.
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We do not provide capital protection against any of these risks
materializing. While we may occasionally provide factual
information, it will not take into account your personal
circumstances. As such, you are responsible for making your
own decision to invest in financial instruments (or not) without
reliance on us or the information we may provide.

If you have any doubts about the risks or financial
consequences of any transactions, we strongly recommend
that you seek independent advice before proceeding.

Trading using Leverage
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To place a trade, you will be required to deposit money with
us, typically a proportion of the overall value of the trade,
known as the initial margin. This means you will be trading
with leverage, which increases your buying power and allows
you to pay less than the full price for a transaction that would
not be possible if you were only using your initial investment.

However, trading with leverage involves significant risks,
including (but not limited to):

a. Market Movements: Leverage means that relatively small
market movements can have a disproportionately larger
impact on the value of your account. If the market moves in
your favor, you could achieve a profit, but an equally small
adverse market movement could quickly result in the loss of
your entire investment, and you may incur a larger loss that
exceeds your initial investment.

b. Margin Calls: You may be required to deposit additional
funds (margin) at short notice. If you fail to meet any margin
requirement within the required time, your position may be
liguidated, and you will be responsible for any resulting losses.

Since the possibility of losing your entire cash balance exists,
speculation in CFDs should only be undertaken with capital
you can afford to lose, taking into account the risk of losses
exceeding your initial investment. You should monitor your
positions closely and ensure you can quickly add additional
funds to your account to maintain open positions.

KIRA Financial Brokers LLC ("KIRA") is a limited liability company incorporated under the laws
of the United Arab Emirates. It is registered under Commercial License No. [1386998]. KIRA is
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When trading with us, you are entering into off-market
transactions, also known as over-the-counter (OTC)
transactions. This means you are entering into a direct
transaction with us, and the position can only be closed with
us. These transactions cannot be transferred to a third party.
OTC trading involves a greater degree of risk compared to
trading on exchanges or alternative trading venues, as your
ability to enter and close positions relies entirely on our
capacity to accept such transactions.

The key risks associated with OTC derivative transactions
include:

1. Lack of Exchange Market: There is no exchange market
where you can close an open position. As a result, it may
be impossible to liquidate an existing position or
accurately assess the value or exposure of the position.

2. Price Differences: The prices we offer to you are
generated by us and may differ from exchange prices or
prices offered by competitors. Various pricing models and

KIRA Financial Brokers LLC ("KIRA") is a limited liability company incorporated under the laws
of the United Arab Emirates. It is registered under Commercial License No. [1386998]. KIRA is
authorized and regulated by the UAE Securities and Commaodities Authority (SCA), with License
No. [20200000244], to conduct brokerage trading of over-the-counter (OTC) derivatives and

currencies in the spot market.
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financial assumptions can lead to differing values, and
prices quoted by different financial institutions for similar
transactions can vary.

3. Valuation Variability: The value of an OTC transaction can
fluctuate over time and is influenced by several factors,
such as the time to maturity, market price, price volatility,
and prevailing interest rates.

4. Cash Settlement: All trades with us are settled in cash. You
will not have any rights to the underlying instrument, such
as voting rights. The value of the transaction depends on
the underlying asset, which could include currency pairs,
equities, indices, or other financial instruments.

You should read and understand our Order Execution Policy,
which explains that we are the sole execution venue for your
orders. The Order Execution Policy is available on our website:
www.kirafinancial.com.

General Risk Factors 6.
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The risk factors discussed in this section apply to all of the
financial instruments offered by KIRA. These factors are in
addition to the risk factors identified earlier in this Risk
Warning Notice. Please ensure you fully understand these risks
before proceeding with any transactions.

Underlying Markets 6.1
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General

The prices we provide to you are ultimately derived from
various underlying markets, which can be volatile. This
volatility will have a direct impact on your profits and losses.
You should be aware of the risks involved in these underlying
markets, which are outside of anyone’s control. It is important
to carefully consider the potential impact of these market
conditions on your investments.

Overseas Markets

Any overseas investment or investment with an overseas
element can be subject to the risks of overseas markets, which
may involve different risks from those of the home market of
the investor. In some cases, the risks may be greater. The
potential for profit or loss from transactions on foreign
markets or CFDs on foreign currency pairs will be affected by
fluctuations in overseas exchange rates. Additionally, such
transactions may be impacted by exchange controls that could

KIRA Financial Brokers LLC ("KIRA") is a limited liability company incorporated under the laws
of the United Arab Emirates. It is registered under Commercial License No. [1386998]. KIRA is
authorized and regulated by the UAE Securities and Commaodities Authority (SCA), with License
No. [20200000244], to conduct brokerage trading of over-the-counter (OTC) derivatives and
currencies in the spot market.

Registered Office: Suite 112, Building No. 4, Gold & Diamond Park, Sheikh Zayed Road, Dubai,
United Arab Emirates Email: info@kirafinancial.com Website: www.kirafinancial.com
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prevent or delay performance, creating further risks for
investors engaging in international markets.

Emerging Markets

Price volatility in emerging markets can be extreme. Price
discrepancies, low trading volumes, wide pricing spreads, and
unpredictable market movements are common in these
regions. Furthermore, as news about a country or economy
becomes available, the financial markets may react with
dramatic price fluctuations, including sharp ups or downs, over
a very short period of time. These factors contribute to higher
risks when trading in emerging markets.

Emerging markets generally lack the transparency, liquidity,
efficiency, market infrastructure, legal certainty, and regulation
that are expected in more developed markets. This lack of
regulatory clarity makes it difficult to employ effective risk and
legal management practices for investments, including
derivatives. In many emerging markets, regulations are often
unclear in their scope and effect, and there is a higher risk that
activities conducted in good faith based on professional advice
could later be deemed non-compliant with applicable laws.

Moreover, even where a system of regulation exists, it may
lack the necessary mechanisms to enforce compliance
effectively. In some emerging markets, foreign investment may
be restricted, and countries may have non-convertible
currencies, causing the value of investments to fluctuate due
to currency rate changes or exchange control regulations that
may change unexpectedly.

The repatriation of funds and profits from these markets can
be restricted or challenging, potentially involving high costs
and significant delays. The transfer of funds within and out of
these countries could be slow, adding to the complexities of
investing in these regions.

Investors should also consider the risks of nationalization or
expropriation of assets, the imposition of heavy or punitive
taxation, exchange controls, restrictions on foreign investment,
sanctions, and even the possibility of war or revolution. These
factors contribute to the heightened risk profile of emerging
market investments.

Out of Hours Trading Risk

During 'out of hours' sessions on index markets, our
quotations may reflect our own view of the market's
prospects. These quotations could incorporate price
movements from other relevant markets that are open at the
time. Since these periods typically involve lower liquidity and
higher volatility, the prices provided during these sessions may

KIRA Financial Brokers LLC ("KIRA") is a limited liability company incorporated under the laws
of the United Arab Emirates. It is registered under Commercial License No. [1386998]. KIRA is
authorized and regulated by the UAE Securities and Commaodities Authority (SCA), with License
No. [20200000244], to conduct brokerage trading of over-the-counter (OTC) derivatives and

currencies in the spot market.

Registered Office: Suite 112, Building No. 4, Gold & Diamond Park, Sheikh Zayed Road, Dubai,
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K I R A )
not accurately reflect the true market value, and the risk of
price fluctuations could be amplified.

You should be aware that trading during out of hours may
present additional risks, as the market conditions could be less
predictable and less liquid than during regular trading hours.

Market Disruptions Risk

Under certain trading conditions, it may be difficult or even
impossible to liquidate a position. This can occur during times
of rapid price movement, where the price rises or falls
significantly within a single trading session, leading to trading
being suspended or restricted according to the rules of the
relevant market. Additionally, market disruptions may occur if
the systems of the relevant market are unable to function
properly due to technical issues, unforeseen events, or other
external factors.

Such disruptions could result in your inability to execute
trades, close positions, or realize profits or limit losses as
intended. These conditions can lead to significant financial
impact and may expose you to higher risks than in normal
trading environments.

Past Performance 6.2
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Past performance is not an indicator of future performance.
You should not rely on any historical performance data as a
guarantee of future investment returns or outcomes.
Investment markets are subject to change and can be
influenced by numerous unpredictable factors. Therefore, past
performance cannot be used as a basis for predicting future
results. Always consider the potential risks and conduct your
own research before making any investment decisions.

Volatility 6.3
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Prices in the markets may fluctuate rapidly, which can have an
immediate impact on your open positions. Occasionally,
“gapping” may occur, where prices move suddenly from one
level to another. This can happen due to various events, such
as the release of economic data, natural disasters, or
significant political developments.

Gapping can also occur when markets are closed, meaning
that the opening price of an instrument could be substantially
different from the closing price. This sudden change can
directly affect your profit or loss. It is essential to be aware of
these risks and monitor market conditions, as they can lead to
unexpected and rapid changes in the value of your positions.

KIRA Financial Brokers LLC ("KIRA") is a limited liability company incorporated under the laws
of the United Arab Emirates. It is registered under Commercial License No. [1386998]. KIRA is
authorized and regulated by the UAE Securities and Commaodities Authority (SCA), with License
No. [20200000244], to conduct brokerage trading of over-the-counter (OTC) derivatives and
currencies in the spot market.
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United Arab Emirates Email: info@kirafinancial.com Website: www.kirafinancial.com
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Liquidity 6.4

A gl ybole

Markets are considered illiquid when instruments are difficult
or impossible to sell, or when transactions cannot be initiated
or liquidated at a favorable price. The liquidity of an
instrument is influenced by various factors, including supply
and demand, as well as external conditions such as market
disruptions or issues with infrastructure (e.g., settlement
delays or technical problems).

During periods of high volatility or rapid price movements, it
may be challenging to close or open positions at the expected
price, or even to execute the trade at all. The terms on which
you can close a contract may differ from the terms at which
you initially opened the position.

Even if you place a stop-loss order to limit potential losses, it
may not be executed at the intended price, especially under
extreme market conditions. You should be aware of these risks
and monitor market conditions closely to minimize the impact
of liquidity issues.

Currency Risk and Foreign Exchange Transactions 6.5
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Movements in exchange rates can have a significant impact on
the value of your investments, especially in foreign exchange
transactions or in derivatives and securities denominated in a
currency other than your account's base currency.

For example, if a country’s currency weakens relative to your
portfolio’s benchmark currency or base currency, the value of
investments denominated in that currency may decline,
leading to potential losses. Currency values are influenced by
various factors, including economic, social, and political
conditions, and they can fluctuate significantly, even within a
single trading day.

Some countries have foreign exchange controls, which may
include restrictions on currency exchanges or transfers, or
even the devaluation of their currency. While it is possible to
hedge against some of these risks, they cannot be entirely
eliminated. Therefore, you should be aware of the potential for
currency fluctuations and their impact on your investments.
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No. [20200000244], to conduct brokerage trading of over-the-counter (OTC) derivatives and
currencies in the spot market.
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Interest rate risk 6.6 BB g yboleo
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=  Floating-rate instruments: These instruments have
interest rates that adjust periodically based on market
conditions. The income generated from these investments
cannot be anticipated with certainty, and the yield will
fluctuate as interest rates change. As a result, the return
on investment cannot be easily compared with

investments that offer a fixed interest rate over a longer . . .
g 13 Ohlotid] b S5 1B 1Caldl yradl I3 oM o

eriod. . . P
=  Fixed-rate instruments: The value of fixed-rate dodls 3151591 oda Jie e coldl yaudl T 93 (B guud|
investments may also be negatively affected by rising & oplassl U] 6o e dlods> 8)auaedl &I 3sY &lae
interest rates. If market rates increase, the fixed rate on EhlaiilwY 48 gl dogdll
such an instrument may become less attractive compared
to newly issued securities, leading to a decline in the Klgeg 5wl (3 cpadl poe BN jauw OLUES S35 (il I U (3
market value of your investment. Byla] e Hboball oda (3, pgall (o Jaze los cnhlaiiu!
In both cases, interest rate fluctuations introduce uncertainty 5
in the income and returns on investments, making it important
to consider these risks when managing your portfolio.
Commodity Price Risk 6.7 Al ol ybolsee
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=  Conflict or War: Geopolitical instability, including conflicts
or wars, can similarly affect the supply and production of . ) s _—
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amount payable, potentially causing you to receive less than
the amount originally invested.

Given these risks, it's important to consider how commodity
price fluctuations might affect the value of your investments
and potential returns.
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An unstable political environment can have a profound impact Dbl e seas 85 Byl pt dusbod! dial) 0550 O oS
on a country's financial stability and investment climate. In pe Al Bl Ol (o docall § et Fliag ) JLa
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unrest. These disruptions can lead to dramatic shifts in . i
government policies, including:
=  Changes in Exchange Controls: Alterations in how
currencies are managed or exchanged, which can affect JoLS ol Byla] dxaS (§ ©Modas 1B pall Jaslgud § Olpnds @
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the viability of investments or financial products.
The consequences of such instability can make it challenging Je caall ool pus s Jie Cdlge Jazs OF oS
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to assess such risks before making financial commitments.
Slippage (Execution Risk) 6.9 (daissd! yolsea) Syrudl @YPYI sblsee

We cannot guarantee that the price at which you request us to
execute an order will be the same as the price at which your
order is ultimately filled. Several factors may cause a
discrepancy between the requested price and the executed
price, including:

=  Technical Conditions: Issues such as data network transfer
rates, the quality of your internet connection, and other
technological limitations may cause delays or changes in
price.

=  Rapid Market Fluctuations: Market prices can change
quickly, and the price at the moment of your order may
differ by the time the order is received or executed by our
platform.
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authorized and regulated by the UAE Securities and Commaodities Authority (SCA), with License
No. [20200000244], to conduct brokerage trading of over-the-counter (OTC) derivatives and
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These price changes are due to fluctuations in the financial
markets, not arbitrary interventions by us. If the price change
results in a worse price than originally quoted, we reserve the
right to reject the transaction. Therefore, you should be aware
of the possibility of such price changes when trading.

Corporate Actions

6.10
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Certain products, such as CFDs, may be affected by corporate
actions, including but not limited to: Profit warnings, Rights
issues, Mergers or acquisitions, Dividend payments, Takeovers

These events may impact the value of your position, and your
position could be treated differently compared to physical
positions. This can result in outcomes that may adversely
affect the profit or loss of your trade.

Additionally, corporate events are often announced with little
notice, which means that such events can have a sudden and
significant impact on your positions, potentially leading to
unforeseen gains or losses during the lifetime of your trade.
You should be prepared for such risks and monitor any
potential corporate actions that could affect your investments.

Insolvency and Default Risk

6.11
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In the event of our insolvency or default, several risks may
arise:

=  Position Liquidation: Your positions may be liquidated or
closed out without your consent, potentially resulting in
losses.

=  (Client Funds Protection: Any money we hold on your
behalf will be kept in a segregated client money bank
account, separate from our own funds. However, this
segregation does not guarantee complete protection. For
instance, if the bank where your funds are held becomes
insolvent, you may not recover the full amount.

= Credit and Insolvency Risks: We are exposed to the credit
and insolvency risks of our liquidity providers. If any of our
liquidity providers experience financial difficulties, it could
impact on your ability to access liquidity or affect the
pricing and execution of trades.

=  Counterparty Risk: For off-exchange derivatives (such as
CFDs), there is a risk associated with the counterparty.
This risk includes the possibility of the counterparty’s

KIRA Financial Brokers LLC ("KIRA") is a limited liability company incorporated under the laws
of the United Arab Emirates. It is registered under Commercial License No. [1386998]. KIRA is
authorized and regulated by the UAE Securities and Commaodities Authority (SCA), with License
No. [20200000244], to conduct brokerage trading of over-the-counter (OTC) derivatives and

currencies in the spot market.
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bl Bue Lads w8 oluudl oo Lialss o Blus] Al (3

(eliddlgn (195 g8ME] ol 23S|ye duisas @3 U 13SIpell dndsal @
Sl J) 635 45 Lo

G5 Ly Jadize Jlgel $b Blassdl qinws sMeadl Jlgal Lo o
U.]l}oio.c dnaiin ¢eDoall db;)’ Juadio §_pas Clus § clie
e Al Bl Ladll 14s gpan Y i3 gag ol
Y a8 Jruwno Wl gal ad Laaod (AN lied! ol 13] el Juaws
BELV/F SWN T O

Ol yb el Ggudpan o ylueYlg OLiEY Jble
gl (83950 oy ST dxlg 13) Lo grudl $3950) slueYlg
Jdldsegll Je eliyad e ells 35 uad cddle Obgae L)

Y9Il Judisy panud e 350 of & gaudl

Jis) &oy sl 2 linieall Lol Joliall Bylall ybolies o
Jais . Jsliedl Cylall Aladye Jblis Sl ((@lBg,all sgas

Boguzms ddgfune I3 AT (p ("l I g1 4S™) FHHa.p5 . Adlal Ablugll 4l i (gl aSHE
0 Al Lasyll Carger Ao (py Sdouiall doyall GhLY! Ugs lsd argar Connls
Lopall LY @ aledly ALl BLgYI did Jd e doliing diasye 4l 1 Gl 48 .[1386998]
DB OMaslly Olaaall § dblugl Jglus dulaa) ([20200000244] e 0352 «(SCA) busxiall

98l Ggudl § (OTC) doygll

(@ ol et Bl (oulaldly Cadll pame 4 0d) oo (112 gl F¥*:fomuall CaSaIFH*
Buzeiall dyadl e

info@kirafinancial.com ***:3 g ASIYI du i ***

www kirafinancial.com ***: 35 ASIY! a8 gall***


mailto:info@kirafinancial.com
https://kirafinancial.com/
mailto:info@kirafinancial.com
https://kirafinancial.com/

KIRA™;

insolvency, which could affect both the derivative contract
itself, and any collateral or margin held with them.

It is crucial to understand that these risks may lead to the loss
of part or all your investment, and it is advisable to monitor
the financial health of both the service provider and the
counterparties involved in your trades.

Regulatory and Legal Risks
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Investments, especially new ones, face significant risks from
changes in regulatory and legal environments. These changes
can affect profitability and potential returns on investments.
Key points to consider include:

=  Regulatory and Legal Changes: New regulations or
modifications to existing laws, including tax changes, can
alter the profitability of investments. Such changes are
unpredictable and can be influenced by various political,
economic, and social factors.

= Jurisdictional Variations: The legal protections that
investors may be familiar with could be absent or different
in some regions. Laws may be applied inconsistently or
arbitrarily, and they may change retroactively, impacting
your investments. Many countries have judicial systems
that are inexperienced with business and corporate law,
and decisions may be influenced by economic or political
pressures.

=  Recovery of Funds in Case of Insolvency: In the event of
insolvency or bankruptcy, the protection for your funds
may vary by jurisdiction. In some cases, money or
property you have deposited could be subject to pro-rata
distribution, meaning you may not recover the full amount
of your investment, especially in the event of a shortfall.

= Legal Protections: It is crucial to understand the level of
protection available to your investments, both
domestically and internationally, particularly if a firm
becomes insolvent or faces legal issues. You should
familiarize yourself with the local laws governing your
transactions and the potential recovery of funds in such
cases.

These factors make it essential for investors to carefully
consider the legal landscape of the markets they invest in, and
the risks associated with changes in regulation or legal action.

KIRA Financial Brokers LLC ("KIRA") is a limited liability company incorporated under the laws
of the United Arab Emirates. It is registered under Commercial License No. [1386998]. KIRA is
authorized and regulated by the UAE Securities and Commaodities Authority (SCA), with License
No. [20200000244], to conduct brokerage trading of over-the-counter (OTC) derivatives and

currencies in the spot market.
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Electronic Trading Risks & Operational Risks 6.13

When using online services to transact, there are several
operational and technical risks that could affect the execution
of your orders or the availability of the trading platform:

= System Failures: Breakdowns or malfunctions of essential
systems and controls can impact the accuracy and
timeliness of transactions. System errors or outages, as
well as maintenance downtime, can cause interruptions.

= Internet Connectivity Issues: Disruptions in your internet
connection or that of your service provider may interfere
with your ability to access or use the trading platform,
leading to delays or missed opportunities.

=  Third-Party Failures: Failures by third parties, such as
internet service providers or electricity companies, could
cause interruptions to your access or the smooth
operation of trading systems.

These risks could impact all financial products and
transactions, potentially leading to delays or problems in
executing orders, closing positions, or accessing the platform
when needed. It’s important to be aware of these risks and
ensure you have contingency plans in place.

Tax treatment may vary 6.14
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The tax treatment of your trading activity will depend on
factors such as your personal circumstances and the type of
legal entity undertaking the trading. It's important to note that
tax regulations can change, and what applies to you now may
not necessarily apply in the future. To understand the specific
tax implications of your trading, it's recommended that you
consult with a tax advisor who can assess your situation and
provide personalized advice.

Charges 6.15
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You should ensure that you fully understand any costs,
charges, or commissions that may apply to your trades, as
these will reduce any profit you make from transacting in
financial instruments. The details of these costs are typically
available in the Schedule of Charges, which you can find on
our website or request from us directly. It's important to
review these charges carefully to avoid any surprises that
could impact your overall profitability.

This Risk Warning Notice is designed to ensure that you
understand the multifaceted risks associated with financial
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of the United Arab Emirates. It is registered under Commercial License No. [1386998]. KIRA is
authorized and regulated by the UAE Securities and Commaodities Authority (SCA), with License
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currencies in the spot market.
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instruments. The price of the financial instruments you trade
can be influenced by a wide range of factors, some of which
may disrupt the market or affect the value of your trades.
These factors include, but are not limited to, market
conditions, economic events, geopolitical risks, and technical
issues, all of which can impact your positions and investment
outcomes.
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